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4 «Wl TOIWI 
(mwrrft 3wr ftw) 

^sBPtr 

23 smR!, 1996 

ifcWT 11013/3/96-HVIIBT-— "%rf % W mi'tfjfiH % 3 HW % R«^5H1 W*r 3 #T mf Vt 

31^f^ % mmTft RtPl^^l 'Ml4l'l '•FT J ld*1 Pt><<l % I 

2 . ail 4 l<l HT TO ETfft :— 

1 . 9 ft ^ft. -aft. TFIPfroi, 

2. ^t 'ang, afaimTfemmFI 

3. ?ft 'crer. am. am. mm, aftimifcm w 

4. m. ai¥i«Mf$R> 

5 . it. ^t. afermiffrm 

arraPr^ -qm Tyfenfam Trfmr tfft, ftgfen amm $ mt wit i 

3 . ■3tr?t t t % famr wr t :— 

(i) mfr mg- ^rt ^K efipfl 1 for% mi»Hf fr faq 5 ^ io mf qft amfa % *ftm fmqn mm Wr? Wi^yi 
mi4thH S'HK miHI I 

(ii) TKmi(t #T5f %RrSpm 4MSW 3 faf^Tm?t #^1 (^m/aftf^NF yftiiWdl inO mm I 

(iii) mlrRijjrurcr T n3; w<hi0 afa%Tqm4t %nm mrfam% 3 y mPimdi ffarfftammi 

(iv) mmift $tm % 3lf^mTT a'TJfT'T % f4f*i4i(i % Tlftmt (Rt^ 1 ^ft 4 n ,i in/'4ci<,i 0 jfl t i T J 3 ft “iimi't/'flCii*4\/3lfL|^|[ci 

Pr ^ mt mt f¥>ft ffraft/rntj arm) aft UTafoam % art 3 argvfar mm i amr aft ftaftr mt w 3 ua^t 
famrntf % Tfmr ft* % aft 3 *ft ftm i 

(v) amrcftrafrqf, Rmrft wftmft^araftm* 

f&ffa ftftftyr f*r«r % mft 3 apptRT mm i 
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(vi) faaft itct ' 3f^r HPFff, ^fttiUui sflr to % *f frfa t?h 7 tt i 

(vii) Wftol ^ WTt*>FlTI 

(viii) ^ ^Plt, fan*? fajtft Trtrit 

■^frqi ■fif ^nfarfaiT huhiPiai iilwlftfl Mt tfi'iftiw % i 

(ix) 3 teh twi ^istm jin 

(x) ?iPff $ 'er^T^gmqtr huer qftHriiq?pfarq%^•gR' -a r w«h< i i ? fwh-£ f tthfr 

4t 1 OPNfll “tit'll I 

(xi) faf^vt jrairfl 'vt »4m<6 to ^tf cnf^P sspif ^armiRai '^fwi ^ HFfWl ^ i 

(xii) ■qft^l«IFJ<f)T5t, tinn KKI dEJ*H7%PV[ftfl <ii(1 ^PtHN' l RTTWIT^ 4<IHltf ^Hl fllPti faPl^l gRt Srffeptf3JTO 

4 . 3 tt#t wwreff ifEn w stfiPt ^ft Ht?mr % sitor m nisiR ffcrPriftnr wW w 

Wt^T ^ M u IKfl % 3 3fftlH fttfa 1?Pft I HTCirft "3WT 3TT^T % HHF T T^fOT 3 RHSR % favfa ^ 

5. C-Wj'4d fjpET XR TfWR ^ WIF HHF 311% HI#5R\ «h Whitt, ^WtWTf 71«1T HTHfo-KT ?OT % gpi HH j USlt f % faff 
*“411 ‘II I 


pH. towr, tfgw Hftra 


an$¥T 

3T&H 'Ml ^TT?TT t % W P4^I *Ft HIHT % WTO TWlftlW ffcHT ^HTH IW »ft 311^1 ftp! ^fRTT t ft? *H rirfiTH rfft TpF-PP> 
3rfft 


PH. hFFTK, Hp^THf^H 

: 23-8-1996 


MINISTRY OF INDUSTRY 
(Department of Public Enterprises) 

RESOLUTION 

New Delhi, the 23rd August, 1996 

No. 11013/3/96-Admn.—In pursuance of the Common M inim um Programme of the United Front, Government hereby 
constitutes a Public Sector Disinvestment Commission, initially for a period of three years. 

2. The composition of the Commission will be as follows:— 

1. Shri G.V. Ramakrishna, Full-time Chairman 

2. Shri Dipankar Basu, Part-time Member 

3. Shri M.R.R. Nair, Part-time Member 

4. Dr. Suresh Tendulkar, Part-time Member 

5. Dr. D.M. Nanjundappa, Part-time Member 

The Commission will have a full-time Secretary who will be appointed separately, 

3. The broad terms of reference of the Commission are as follows:— 

(i) To draw a comprehensive overall long term disinvestment programme within 5 to 10 years for the PSUs referred to 
it by the Core Group. 

(ii) To determine the extent of disinvestment (total/partial indicating percentage) in each of the PSU, 

(iii) To prioritise the PSUs referred to it by the Core Group in terms of the overall disinvestment programme. 
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(iv) To recommend the preferred mode(s) of disinvestment (domestic capital markets/intemational capital markets/ 
auction/private sale to identified investors/any other) for each of the identified PSUs. Also to suggest an appropri¬ 
ate mix of the various alternatives taking into account the market conditions. 

(v) To recommend a mix between primary and secondary disinvestments taking into account the Government's objec¬ 
tive, the relevant PSU's funding requirement and the market conditions. 

(vi) To supervise the overall sale process and take decisions on instrument, pricing, timing, etc. as appropriate. 

(vii) To select the financial advisers for the specified PSUs to facilitate the disinvestment process. 

(viii) To ensure that appropriate measures are taken during the disinvestment process to protect the interests of the 
affected employees including encouraging employees’ participation in the sale process. 

(ix) To monitor the progress of disinvestment process and take necessary measures and report periodically to the 
Government on such progress. 

(x) To assist the government to create public awareness of the Government's disinvestment policies and programmes 
with a view to developing a commitment by the people. 

(xi) To give wide publicity to the disinvestment proposals so as to ensure larger public participation in the shareholding 
of the enterprises; and 

(xii) To advise the Government on possible capital restructuring of the enterprises by marginal investments, if required, 
so as to ensure enhanced realisation through disinvestment. 

4. The Disinvestment Co mm ission will be an advisory body and the Government will take a final decision on the 
companies to be disinvested and mode of disinvestment on the basis of advice given by the Disinvestment Commission. The 
PSUs would implement the decision of the Government under the overall supervision of the Disinvestment Commission. 

5. The Commission while advising the Government on the above matters will also take into consideration the interests 
of stakeholders, workers, consumers and others having a stake in the relevant public sector undertakings. 

S. TALWAR, Jt. Secy. 


ORDER 


Ordered that the resolution be published in the Gazette of India. Ordered also that a copy of the resolution be commu¬ 
nicated to all the Minlstries/Departments of the Government of India and all central public sector undertakings. 

S. TALWAR, Jt. Secy. 

New Delhi, 

Dated : 23-8-1996. 
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